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APPLIED PHARMACEUTICAL INNOVATION 
With OCIF funding, Applied Pharmaceutical 
Innovation (API) will grow its team in Calgary, 
expand existing services and establish a life 
sciences commercialization centre in the Biohubx 
facility. 

This investment strengthens the city's life 
sciences ecosystem by sustaining and expanding 
one of the sector’s only local commercialization 
assets. It will improve pathways for companies 
to develop, test and bring innovations to market, 
enabling more life sciences businesses to grow 
and remain in Calgary. 

INVESTMENT AMOUNT: 
Up to $368,048 over two years. 

OUTCOMES: 
16 companies supported and two high-skilled 
jobs created. 

Q2 IN REVIEW
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INVESTMENT PROGRESS TO DATE
TOTAL OCIF FUND

REMAINING FUNDS

TOTAL PROJECTS 
FUNDED TO DATE

FUNDING 
ATTRACTED

FUND MANAGER 
IMPACT TO DATE 

Location of the 40 
portfolio companies 

supported by fund 
managers: 

TOTAL COMMITTED 
DOLLARS

FUNDING TYPE

$160 MILLION 

$64.4 MILLION** 
63
$82.5 MILLION

30

40%

75% CALGARY
25% REST OF ALBERTA

$95.6 MILLION* 

$10 MILLION 

$85.6 MILLION 

committed to Fund Managers

committed to OCIF projects

in funding attracted from government partners to 
jointly support Calgary projects 

Calgary-based 
portfolio companies

of founders supported by Fund Managers 
are from underrepresented groups 

Figures presented on this page reflects 
reconciliation of files upon contract completion 
*Funds committed include currently announced 
funding agreements. 
**The remaining funds will be committed over 
the next four years. 
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FUND DISBURSEMENTS

$59.6M $36M

$1.5M $4.9M

funding disbursed 
to date

funding yet to 
be disbursed

funding disbursed to beneficiaries 
in the current year

funding currently under evaluation 
and to be disbursed in the near term

ACTIVITY YEAR TO DATE





BOARD OF DIRECTORS

Dan Balaban 
OCIF Board Chair |
Executive Chair and 
CEO, Greengate

Navin Arora
Executive Vice-president, 
TELUS and President, TELUS 
Business Solutions, TELUS 
Health, TELUS Agriculture & 
Consumer Goods and TELUS 
Partner Solutions

Guillaume Bédard
Chair, External Advisory 
Committee, The Hunter Hub 
(U of C) | President & CEO, GHB 
Ventures | Senior Advisor – BDC 
Defence | Corporate Director

Geri Greenall
Chief Operations Officer, 
Cascade Trading Ltd.

Derrick Hunter
President & CEO, 
Bluesky Equities Ltd.

Mayor Jeromy Farkas
City of Calgary

Sébastien Gittens
Partner, Bennett Jones LLP

Marcos Lopez
Corporate Director |     
CEO, CreditApp

Christine Gillies
Chief Product & Marketing 
Officer, Blackline Safety

Brad Zumwalt
CEO, Zinc Ventures

Brad Parry 
President & CEO, Calgary 
Economic Development 
and CEO, Opportunity 
Calgary Investment Fund

Colleen Pound
Co-Founder & CEO, Proxure

John Pantazopoulos
Ward 6 Calgary City 
Councillor

Lisa Oldridge
OCIF Board Vice Chair |
Corporate Director
CFO, SenseNet Inc.
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